JONES COUNTY | OM ORDI NANCE 2005-01

An ordi nance anending the code of ordinances of the County of Jones, State
of | owa.

Be it enacted by the Board of Supervisors of Jones County, lowa, as follows:

Section 1: The purpose of this ordinance is to add CHAPTER 7, JONES COUNTY
| NDUSTRI AL PROPERTY TAX EXEMPTI ON ORDI NANCE, OF TITLE VI — PROPERTY & LAND
USE

Section 2: The Chapter will read as foll ows:
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CHAPTER 7
JONES COUNTY | NDUSTRI AL PROPERTY TAX EXEMPTI ON ORDI NANCE
TITLE VI — PROPERTY & LAND USE

SECTION 1. TITLE
This ordinance shall be known and nmay be referred to as the “Jones County
Industrial Property Tax Exenption O dinance”.

SECTI ON 2. PURPOSE
The purpose of this ordinance is to provide nmaxi num partial property tax
exenptions for qualified industrial property on which qualified inprovenents
have been nade, in accordance with Chapter 427B of the Code of lowa, as now
or hereafter amended.

SECTION 3. ELIGBILITY

Jones County, lowa, hereby provides for a partial exenption from property
taxation of a portion of the actual value added to industrial real estate by
new construction within the county.

A. The eligibility for such exenption shall be determ ned by the provisions
of Chapter 427B of the Code of lowa, as now or hereafter anended.

B. Properties located in an urban renewal area, as defined Section 403.17 of
the Code of lowa, as now or hereafter anmended, shall not be eligible for
such exenpti on.

C. Properties located in the incorporated area of any city in Jones County
shall not be eligible for such exenption through the Jones County Board
of Supervi sors.

SECTI ON 4. EXEMPTI ON SCHEDULE

The partial exenption of eligible property shall continue for a period of
five (5) years. The anobunt of actual value added to qualified property which
is eligible to be exenpt fromtaxation shall be as foll ows:

For the first year, seventy-five percent (75%.
For the second year, sixty percent (60%.

For the third year, forty-five percent (45%.
For the fourth year, thirty percent (30%.

For the fifth year, fifteen percent (15%.

moow?»

SECTI ON 6. REPEALER



Al ordinances or parts of ordinances in conflict with the provisions of
this ordi nance are hereby repeal ed.

SECTION 7. SEVERABILITY CLAUSE

If any section, provision, or part of this ordinance shall be adjudged
invalid or unconstitutional, such adjudication shall not affect the validity
of the ordinance as a whole or any section, provision, or part thereof not
adj udged invalid or unconstitutional.

SECTI ON 8. EFFECTI VE DATE

This ordi nance shall be in full force and effect fromand after thirty days
after the public hearing held pursuant to lowa Code Section 427B.1, which
heari ng was held on May 10, 2005, and shall remain in effect until repealed
or anended.
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Section 3. Wen Effective

This ordi nance shall be in full force and effect fromand after thirty days
after the public hearing held pursuant to lowa Code Section 427B.1, which
heari ng was held on May 10, 2005, and shall renmain in effect until repealed
or anended.

APPROVAL :

Fi rst Readi ng: April 26, 2005 Book "R' Page 510

Second Readi ng: May 3, 2005 Book "R' Page 512

Fi nal Passage: May 10, 2005 Book "R' Page 514

Publ i shed: My 20, 2005 in the Mdland Tines, My 25, 2005 in the

Monticell o Express, and May 26, 2005 in the Ananpbsa Journal - Eur eka.

I, Janine Sulzner, Jones County Auditor, hereby certify that the foregoing
Jones County, lowa, Odinance 2005-01, to anmend the Jones County Code of
O di nances, was consi dered, approved, and published as stated.

Jani ne Sul zner, Auditor Dat e



